MED: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 18 Aug 2020, Mediplantex National Pharmaceutical Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
· Net revenue of the 03 months – Quarter II. 2020 decreased by about 35% year on year
Reason: The negative effect of epidemic Covid-19 on the world, affected seriously the supply status and consuming status of products at the Company
· In which, net profit of the 03 months – Quarter II. 2020 was negative due to the economy was decreased, therefore, demand on all people health care decreased, products of the Company were difficult to be consumed, led to the situation of lacking in works at factories. Exportation turnover, importation turnover of products to foreign markets were also not effective, the chain of material supply – product was fault, good flow and cash flow were all lacked or stasis during the situation that enterprise had to take many difficulties and high pressures of epidemic Covid-19. Besides, enterprise management expense increased by VND 812,639,658 due to expense for salary to employees increased, the Company invited some experts to work in service of the construction of pharmacy science & technology center and medicine application & production factory, reached to standard GMP-EU at Hoa Lac high-tech industrial park of the Company in the future
· With the general difficulties on the world, effected by the epidemic, profit after enterprise income tax of Quarter II of the unit decreased significantly year on year
